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5HILVWUDWLRQ LV FRPSOHWH ZLWK WKH UHTXLUHG GHSRVLW 5HJLVWUDWLRQVYV UHEHLYHG
ZLWKLQ GD\V RI GHSDUWXUH ZLOO EH DVVHVVHG D ODWH IHH DQG PXVW EH
DFFRPSDQLHG E\ SD\PHQWY UHTXLUHG E\ WKDW GDWH ([SHQVHY LQFXUUHG DV D
UHVXOW RI H[SHGLWLQJ GRFXPHQWY RU LQIRUPDWLRQ DUH WKH UHVSRQVLELOLW\ Rl WKH
SDVVHQJHU 6HDWY DUH OLPLWHG DQG WRXU ZLOC ZH FORVHGE ZKHQ !103HG $00 UDWHYV
DUH LQ 86 GROODUV SHU SHUVRQ GRXEOH RFFXSDQF\ 8QOHVV SDVVHQJHU KDV D
SUHIHUUHG URRPPDWH 077 ZLOO PDNH HYHU\ HIIRUW WR DVVLJQ D VXLWDEOH
URRPPDWH 077 LV QRW UHVSRQVLEOH IRU QRU GRHV LW 3XRUDOQWHH WKH 1.QGLQJ RI
D URRPPDWH "I QR URRPPDWH LV DYDLODEOH IRU SODFHPHQW WKH DSSOLFDEOH
VLQJOH URRP VXSSOHPHQW ZLOO DSSO\ 7RXU SULFH LV EDVHG RQ D PLQLPXP
QXPEHU RI SDVVHQJHUV BKRXOG WKH PLQLPXP Q¥PEHU QRW EH PHW WRXU
SULFH ZRXOG EH VXEMHFW WR FKDQJH 7KH WRXU SULFH UHIOHFWV D GLVFRXQW IRU
FKHFN SD\PHQWV 5HWXUQHG FKHFNV DUH VXEMHFW WR DSSOLFDEOH EDQNLQJ IHHV
9LVD ODVWHU&DUG 'LVFRYHU DQG $PHULFDQ ([SUHVV DUH DFFHSWHG DV D
FRQYHQLHQFH WR RXU FXVWRPHUV DQG DUH VXEMHFWHG WR D QRQ
UHIXQGDEOH FRQYVYHQYHOQFRFXMBDYWSRUWY DQG YLVDV LI
QHHGHG DUH QRW LQFOXGHG LQ WKH WRXU SULFH $00 WUDYHOHUV DUH UHTXLUHG WR
KDYH D SDVVSRUW IRU DOO WULSV RXWVLGH RI WKH 8QLWHG 6WDWHYV ZKLFK PXVW EH
YDOLG IRU DW OHDVW VL[ PRQWKY EH\RQG WKH FRPSOHW!RQ GDWH RI WKH WRXU (QWU\
ODZV GLIIHU ZLWK UHVSHFW WR WUDYHOHUV FLWL]JHQVKLS <RX DUH UHVSRQVLEOH IRU CO\
H[SHQVHV LQFXUUHG DV D UHVXOW RI GHOD\V RU LWLOQHUDU\ FXDQJHV UHODWHG WR \RXU
ODFN Rl DSSURSULDWH WUDYHO GRFXPHQWY DQG DUH WRHUHIRUH LGHOLILEOH iRU DO\
UHIXQG IURP 077 )OLJKW WLFNHWY PXVW PDWFK SCVVSRUW UDPi CQG YHULINLGS
WUDYHO GREXPHQWYV LV WKH UHV SSFODWAHEQODWL RQWKH SDVVHQJIHU

RI FDQFHOODWLRQ IHHV DUH FRYHUHG E\ WKH RSWLRQDO WUDYHO LQVXUDQFH
SURJUDP WKURXJK 7UDYHOH[ "QVXUDQFH SURYLGHG SUHPLXP KBV EHRQ SLLG DQG
UHDVRQ IRU FDQFHOODWLRQ LV LQVXUDEOH 7KRVH ZKR GR QRW SXUFKDVH LQVXUDQFH
VKRXOG EH DZDUH Rl WKH IROORZLQJ FDQFHOODWLRQ SHQDOWLHY )X0O UHIXQG OHVV

KDQGOLQJ IHH ZLOO EH PDGH XS WR GD\V EHIRUH GHSDUWXUH
GD\V IHH GD\V RI WRXU SULFH LV IRUIHLWHG OHVV WKDQ GD\V
LV QRQ UHIXQGDEOH $00 DSSOLFDEOH DLUIDUH DQG RYHUVHDV RSHUDWLRQ
FDQFHOODWLRQ IHHV ZLOO EH DGGHG WR WKH DERYH $00 FDOFHOODWLRQV PXVW EH
VXEPLWWHG LQ ZULWLQJ DQG ZLOO WDNH HIIHFW XSRS GLWH Ri UHFHLSW E\ 077
8QXVHG SRUWLRQV RI WKH WRXU7ERWW D UG VXR\W QAHXQGDEOH
‘H VWURQJO\ DGYLVH FDQFHOODWLRQ LQVXUDQFH ZKLFK PD\ JUDQW IX0O UHIXQG LQ
FDVH RI LOOQHVV RU XQIRUHVHHQ HYHQWVY 7UDYHO LQVXUDQFH DOVR FRYHUV
HPHUJHQF\ PHGLFDO H[SHQVHV WULS LQWHUUXSWLRQ RJ PLVVHG FRQQHFWLRQ DQG
EDJJDJH GHOD\ 6HH SROLF\ GHWDLOV DQG FRYHUCDJH LG WKM LQVXUDQFH EURFKXUH
VHQW WR HDFK SDVVHQJHU DIWHU WKH LQLWLDO GHSRVLW DQG UHJLVWUDWLRQ LV UHFHLYHG
1RW LQFOXKEIMYGHO LQVXUDQFH XQOHVV VWDWHG RWKHUZLYH H[EHVY EDJIDJIH
FKDUJHV PHDOV RWKHU WKDQ WKRVH SURYLGHG IRU LWHPV IURP KRWHO URRP PLQL
IULGJH WHOHSKRQH FDOOV ODXQGU\ ERWWOHG ZDWHU OLTXaUY DIVHG GLQQ-1U R [HH
RU WHD SHUVRQDO LWHPV 86 FXVWRPV LPPLJUDWLRQ IHHV L' 32\ DBQ\WKLGI QRW
PHQWLRQHG DV LQFOXGHG DQG DQ\VBRHPVRIGREHUVRQDO QCWX!UH
QRQ UHIXQGDEOH FKDUJH SHU SHUVRQ SHU FKDQJH ZLOO EH DVVHVVHG IRJ
DQ\ GHYLDWLRQ IURP WKH SUHSDUHG WRXU LWLQHUDU\ 1R FKDGJIJHY DFFHSWHG
ZLWKLQ GD\V Rl GHSDUWXUH $Q\ SD\PHQW UHFHLYHG DIWHU WKH ILCBC EDCELQRH
GXH GDWH LV FRQVLGHUHG ODWH DQG ZLOO EH DVVHYVVHG D IHH EDVHG RQ
RXWVWDQGLQJ EDODQFH RZHG 7KH IDUH LV EDVHG RQ DGYDQFH SXUFKDVH
H[FXUVLRQ UDWHV 7KH VHUYLFHV RI DQ\ "$7$ RU $5& FDUULHU PD\ EH XVHG LQ
FROMXQFWLRQ ZLWK WKH WRXU 077 DFWV RQO\ LQ WKH FDSDFLW\ Rl DJHQWV IRU DOO
YHQGRUV <RXU GHSRVLW FRQILUPV \RXU WRXU PHREHUVKLS DQG \RXU
DFFHSWDQFH RI DOO WRXU WHUPV DQG FRQGLWLRQV %\ DFFHSWDQFH RI WRXU
PHPEHUVKLS WKH WRXU PHPEHU DJUHHV WKDW QHL'WKHU WXH WRXIJ RSHUDWR!Y QRU
DQ\ RI LWV HPSOR\HHV RU DIILOLDWHY VKDOO EH OLDEOH IRU DQ\ VWULNHV ULRWYV
WHUURULVP ZDUV HSLGHPLFV SDQGHPLFV TXDUDQWiLGOHY PHGLEDO RU FXVWRPV
UHJXODWLRQV GHIDXOWY GHOD\V ORVV RU GDPDJIH URYXOWLQJ iURP QHJOLJHQFH RI
DQ\ YHQGRU %\ HPEDUNLQJ XSRQ WKLV WRXU WKH WUDYHOHU YROXQWDULO\ DVVXPHYV
DOO ULVNV RI GDPDJH RU ORVV LQYROYHG H[SHFWHG RJ XGH[SRFWHSG 7RXU
RSHUDWRU UHVHUYHV WKH ULJKW WR UHIXVH DQ\ SHUWRQ ZHIRUH RU GXULQJ WKH WRXU
DQG WR PDNH DQ\ FKDQJHV WR WKH WRXU VKRXOG FLUFXPVWDQFHV ZDUUDQW

-1 WKH WRXU SULFH VKRXOG LQFUHDVH E\ PRUH WKDQ ZKHQ ERRNLQJV
DUH ILQDOL]JHG D IXOO UHIXQG ZLOO EH JUDQWHG LI GHVLUHG ZLWKRXW
FDQFHOODWLRQ SHQDOWLHYV XQWLO )HEUXDU\



